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ANNUAL REPORT 2009-2010

CONSOLIDATED ACCOUNTS

AUDITORS’ REPORT
To

The Members,
Shree Ashtavinayak Cine Vision Limited

We have audited the attached Consolidated Balance Sheet of Shree Ashtavinayak Cine Vision Limited
(‘the Company’) and its subsidiaries (hereinafter collectively referred to as ‘the Group’) as at 30" September
2010, and also consolidated Profit and Loss account for the period ended on that date annexed thereto, and
Cash Flow Statement of the Group for the period ended on that date annexed thereto. These consolidated
financial statements are the responsibility of the Company’s Management. Our Responsibility is to express
an opinion on these consolidated financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on the test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis of our opinion.

We did not audit the financial statements of subsidiaries, whose financial statements reflect total assets of ~
4,507,426,829 as at 30" September 2010, total income of ~ 448,968,154 and net cash flows amounting to
62,557,573 for the period ended on that date. Those financial statements and other financial information have
been audited by other auditors, whose reports have been furnished to us, and our opinion is based solely on
the reports of the other auditors.

We report that the consolidated financial statements have been prepared by the Company in accordance with
the requirements of Accounting Standard (‘AS’) 21 “Consolidated Financial Statements” prescribed by the
Companies (Accounting Standards) Rules, 2006.

In our opinion, and to the best of information, and according to the explanations given to us, the said
accounts give the information required by the Companies Act 1956 in the manner so required, and give a true
and fair view in conformity with accounting principles generally accepted in India:

() in case of the Consolidated Balance Sheet, of the state of affairs of the Group as at 30" September

2010;

(i) in case of Consolidated Profit and Loss Account, of the profit of the Group for the period ended on that
date.

(i) in case of Consolidated cash flow statement, of cash flow of the Group for the period ended on that
date.

FOR SHAH, SHAH & SHAH
CHARTERED ACCOUNTANTS

(Mehul Shah)

PARTNER

M. No. 49361

FRN: 116457W

Mumbai: January 10, 2011
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Shree Ashtavinayak Cine Vision Limited

Shree Ashtavinayak Cine Vision Limited

Consolidated Balance Sheet as at September 30, 2010
(Amount in Rs.)

Asat As at
Schedule September 31 2010 March 31 2009
SOURCES OF FUNDS
Shareholders' funds:
Capital 1 824,682,155 104,783,500
Reserves and surplus 2 4,296,440,282 960,238,758
5,121,122437 1,065,022,258
Minority interest - 4
Loan funds:
Secured loans i 1,442,541,866 1,837,218737
Unsecured loans 4 1,703,875,283 1,567,287 .500
3,146,417,149 3,404,506,237
Deferred tax liabilities (Net) 12,382,402 8,313,302
(Refer Note no. 5.19 of Schedule 16)
Total 8,279,921,989 - 4,477,841,801
APPLICATION OF FUNDS
Fixed assets: 5
Gross block 4,074,719,830 2,414,695,321
Less: Depreciation and amortisation 3,878,348,407 2,216,153 527
Net block 196,371,423 198,541,794
Capital work in progress 8,643,670,925 4,605,161,253
8,840,042,348 4.803,703,047
Investments - -
Current assets, loans and advances:
Sundry debtors é 180,857,005 193,000,679
Cash and bank balances 7 401,083,521 67,257,082
Loans and adwvances 2 299,104,960 190,141,304
881,045,786 450,399,565
Less: Current liabilities and provisions: 9
Current liabilities 1,266,205,888 687,856,485
Provisions 174,960,258 88,404,326
1,441,166,146 776,260,811
Net current Assets (560,120,359) (325,861,246)
Total 8,279,921,989 4,477,841,801
Notes to the financial statements 16
Schedules referred to above form an integral part of the financial statements
As per our attached Report of even date For and on behalf of the Board of Directors
For Shah, Shah & Shah
Chartered Accountants Chairman 8 Managing Director Whole-time Director
Mehul Shah
Partner
Membership MNo. 049361
FRIN : 116457 Chief Financial Officer & Company Secretary
Mumbali, January 10, 2011 Mumbai, January 10, 2011
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Shree Ashtavinayak Cine Vision Limited

Consolidated Profit And Loss Account for the year ended September 30, 2010
{Amount in Rs.)

Year ended Year ended

Schedule September 30, 2010 March 31, 2009
INCOME
Income from operations 10 3,821,302,432 1,305,103,185
Other income 11 25,245,778 53,037,698
Total 3,846,548,210 1,358,140,883
EXPENDITURE
Amortisation 5 2,102,749,129 994,878,136
Publicity and other expenses 12 462,784,272 105,992,085
Employee Costs 13 16,768,634 12,396,154
Admnistrative and other expenses 14 169,894,145 53,004,404
Interest and other financial expenses 15 340,838,003 95,782,235
Depreciation 5 14,545,455 5,003,848
Total 3,107,579,638 1,267,116,862
Profit before taxation 738,968,572 91,024,021
Provision for taxation
Less: Current tax 190,600,000 67,500,000
Less: Deferred tax 4,069,100 3,469,662
Less: Wealth Tax
Less: Fringe Benefit tax - 421,560
Tax adjustment for eatlier years (5,979,620) -
Profit after tax 550,279,092 19,632,799
ADD/(LESS):-Prior Period Items 9,530
Minerity share of loss - 236
Profit after minority interest 550,288,622 19,633,035
Balance brought forward 309,135,229 307,463,797
Profit available for appropriation 859,423,851 327,096,832
Less: Appropriations
Proposed dividend 16,493,643 12,574,020
Corporate tax on proposed dividend 2,803,095 Al
Transfer to general reserve - 3,250,000
Surplus carried to balance sheet 840,127,113 309,135,229
Basic earnings per share 0.69 0.03
Diluted earnings per share 0.50 0.42
Nomuinal Value per share 1.00 1.00
(Refer Note no. 518 of Schedule 16)
Notes to the financial statements 16
Schedulesreferred to above form an mtepral part of the finandal statements
Asper our attached Report of even date For and on behalf of the Board of Directors
For Shah, Shah & Shah
Chartered Accountants Chairman & Managing Director Whole-time Director
Mehul Shah
Partner
Membership No. 049361
FRIN : 116457W Chief Financial Officer & Company Secretary
Mumbai, January 10, 2011 Whumbai, January 10, 2011
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Shree Ashtavinayak Cine Vision Limited

Shree Ashtavinayak Cine Vision Limited
Cash Flow Statement for the year ended September 30, 2010

(Amount in Rs.)

Year ended As at
September 30, 2010 March 31 2009
A. Cash flow from operating activities

Profit before taxation 738,968,572 91,120,940
Adjustment for:

Depreciation and amortisation 2,117,294 584 999,881,984
Interest and other finance costs 340,838,003 91,901,881
Interest income (3,587,390) (10,993,142)
Sundry balances written back (20,569,189) 2,358,892
Rent income - (2,110,000
Loss on sale of fixed assets 181,556 -
Unrealised loss on exchange difference (net) 109,288,844 40,076,284
Provision for doubtful debts 8,151,990 -
Sundry advances written off 6,017,198 -
Provision for gratuity 713,768 96,324

Operating profit before working capital changes

Adjustment for:
Sundry debtors

Loans and adwances

Current liabilities

Net cash generated from operating activities
Taxes paid

Net cash flow from operating activities

B. Cash flow from investing activities
Purchase of fized assets
Advances for purchase of film rights and change in capital wotk in
Proceeds from sale of fixed assets
Acquisition of Minority Interest
Loan to subsidiary
Repayment of loan from subsidiary
Rent income
Interest recefved
Net cash used in investing activities

C. Cash flow from financing activities
Dividend paid (including tax thereon)
[ Proceeds from issue of shares
Proceeds from borrowings
Fepayment of borrowings
Interest paid
Expenses on issue of shares charged to securities premium

Net cash flow from financing activities
Net increase/ (decrease) in cash & cash equivalents

Exchange impact on cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the year end

3,297,297,935

1,212,333,163

12,143,674 (6,895,369
(108,963,156) (88,569.234)
578,349,403 (52,047.077)
3,778,827,856 1,064,821,483
(103,882,677) (45,346,923)
3,674,945,179 1,019,475,260

(19,556,640) {93,758,178)
(6,427,890,757) (3,173,374,459)
7,000,000 .
(40 =

% 2,110,000

3,598,610 11,573,563
(6,436,549,027) (3,253,449,074)
(14,711,603) (14,067,609)
3,369,598,526 240

1,269,472,515
(1,108,758,943)

1693,979,103
(416,104,042

(358,380,961) (70,437,169)
(2,574,850) -
3,154,644,684 1,193,370,523
392,740,836 (1,040,603,291)
(58,914,097) 55,072,736
67,257,082 1,052,787,587
401,083,821 67,257,082

* The cost of films produced & distribution rights acquired are treated as fixed assets & accordingly amortisatised. The revenue collections

there against are reflected in cash flow from operating activities.

As per our attached Report of even date

For Shah, Shah & Shah

Chartered Accountants

Chairman & Managing Director

Mehul Shah

Partner

Membership IMNo. 049361
FREI : 116457W
Mumbai, January 10, 2011

For and on behalf of the Board of Directors

Chief Financial Officer & Company Secretary
Mumbai, JTanuary 10, 2011

Whole-time Director
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Shree Ashtavinayak Cine Vision Limited
Schedules forming part of the Consolidated Balance Sheet

(Amount in Rs.)

As at

September 30, 2010

As at

March 31, 2009

SCHEDULE -1 SHARE CAPITAL

Authorsed:

1,000,000,000 Equity shares of Re. 1 each, (Previcus Year: 25,000,000 Equity share

of Rs. 10 each)

Issued, subscribed and paid up
824,082,155 Equity shares of Re. 1 each, (Previous year: 104,783,500 Equity shares
of Re. leach) fully pad-up *

* Includes 694,125,724 equity shares of Re. 1 fully paid (Previous year: 3,438,000
equity shares of Re. 10 fully paid) 1ssued as bonus shares by capitalisation of
securities prerrium account

* Includes 6,819,621 equity shares of Re. 1 each fully paid (Previous Year: 447,350

equity shares of Re. 10 each fully pad) 1ssu=d on conversion of foreign currency
convertible bonds ("FCCE").

SCHEDULE -2 RESERVES AND SURPLUS

Securities premium account

Opening balance

Add: Premium on i1ssue of shares #

Add: Premium on conversion of FCCE *

Add:Written back of redemption premium for FCCB converted during the year
Less: Capitahsation of bonus shares *#

Less: Provision for premium on redemption of FCCB *

Less: Issue expenses #

General reserve
Opening balance
Add: Appropriation from profit and loss account

Foreign Currency Translation Reserve
Profit and loss account

Currency translation adjustment

* Refer Note no. 5.3 of Schedule 16
# Refer Note no. 5.17 of Schedule 16
## Refer Note no. 5. of Schedule 15

1,000,000,000 250,000,000
824,682,155 104,783,500
824,682,155 104,783,500
644,515,767 520,773,121

3,316,265,216 -
293,107,311 192,251,260

36,898,390 -
(659,745,724) .
(81,920,746) 68,508,614
(100,077,250) -
3,449,042,964 644,515,767
12,044,926 8,794,926
. 3,250,000
12,044,926 12,044,926
1,537,200
841,799,602 309,135,229
(7,984,409) (5,457,164)
4,296,440,282 960,238,758
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Shree Ashtavinayak Cine Vision Limited
Schedules forming part of the Consolidated Balance Sheet

(Amount in Rs.)

As at

September 30, 2010

As at

March 31, 2009

SCHEDULE - 3 SECURED LOANS

From banks
Others
[Refer Note no. 5.2 of Schedule 16)

SCHEDULE - 4 UNSECURED LOANS

Foreign currency convertible bonds*
Other loans
* Refer Note no. 5.3 of Schedule 16

Repayable within one year
- Foreign currency convertible bonds
- Other loans

{this spave i sntentionally kR blank)

952,050,868 1,452,162,034
490,490,998 385,056,703
1,442,541,866 1,837, 218,757
971,484,840 1,490,287 500
732,300,443 77,000,000
1,703,875,283 1,567,287,500
752,390,443 77,000,000
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Shree Ashtavinayak Cine Vision Limited
Schedules forming part of the Consolidated Balance Sheet
(Amount in Rs.)

As at As at

September 30, 2010  March 31, 2009

SCHEDULE - 6 SUNDRY DEBTORS

{Unsecured, considered good except otherwise stated)

Dhae for period exceeding six months

- considered good 113,656,005 56,706,375
- considered doubtful 8,151,990 -
121,807,995 56,706,375
Less: Provision for doubtful debts (8,151,750) -
113,656,005 56,706,375
Others 67,201,000 136,294,304
180,857,005 193,000,679

SCHEDULE - 7 CASH AND BANK BALANCES

Cash in hand 1,083,577 331,818

Balance with banks in

- current accounts 330,746,403 64,881,534
- deposit account under banks lien 1,500,000 1,554,100
- foreign accounts 67,753,841 489,630

401,083,321 67,257,082

SCHEDULE - 8 LOANS AND ADVANCES

{Unsecured, considered good except otherwise stated)

Loan to subsidiary - -

Adwrances recoverable in cash or kind or for walue to be recefved 261,699,163 151,856,687
{Refer MNote no. 5.5 of Schedule 16

Deposits 37,442,470 38,273,897
Interest accrued but not due - 11,220
Advance salary (36,673)

299,104,960 190,141,504
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Shree Ashtavinayak Cine Vision Limited
Schedules forming part of the Consolidated Balance Sheet

(Amount in Rs.)

As at As at
September 30, 2010  March 31, 2009
SCHEDULE -9 CURRENT LIABILITIES AND PROVISIONS
Current liabilities
Sundry creditors 154,275,975 103,843,020
Adwances from customers / co-producers 912,992,161 439,107,528
Premium on redemption of FCCB 129,684,774 85,641,085
Other liabilities 57,453,310 34,370,689
Interest accrued but not due 7,858,043 24818,319
Investor education and protection fund to be credited as when due -
- unpaid dividend 98,723 70,844
Investc Bank DD Received 3,842,902
1,266,205, 538 687,856,485
Provisions
Income tax (net of advance payment) 153,856,269 73124240
Proposed dividend 16,493,643 12,574,020
Corporate tax on proposed dividend 2,803,095 2,137,583
Wealth tax 600,000 75,000
Gratuity 1,207,251 493,483
174,960,258 38,404,326
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Shree Ashtavinayak Cine Vision Limited

Schedules forming part of Consolidated Profit And Loss Account

{Amount in Rs.)

Year ended Year ended
30 September 2010 31 March 2009
SCHEDULE - 10 INCOME FROM OPERATIONS
Sale of film nghts 3,477,369,538 1,063,615,444
Distribution of films rights 33,914 168,146,956
Income from other operations 343,898,980 73,340,785

3,821,302,432

1,305,103,185

SCHEDULE - 11 OTHER INCOME

Interest earned

(Tax deducted at source Rs.: 3,403, Previous year Rs.: 159,084)
Foreign exchange gain (net)

Sundty balances written back

Others

SCHEDULE - 12 PUBLICITY AND OTHER EXPENSES

Production cost of incomplete film scold
Distribution costs of prior year movies
Compensation for relinquishment of film rights
Advertising and publicity

SCHEDULE - 13 EMPLOYEE COSTS

Salanes and borus

Directors remuneration
Contribution to provident funds
Staff welfare expenses

Gratuity

3,587,390 10,993,142

. 34,934,845
20,569,189 691,108
1,089,198 6,418,603
25,245,778 53,037,698
437,784,272 -
25,000,000 -
- 4,000,000

. 101,992,085
462,784,272 105,992,085
4,640,670 11,834,283
11,056,537 96,324
275,388 188,294
82,271 277,253
16,054,866 12,396,154
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Shree Ashtavinayak Cine Vision Limited

Schedules forming part of Consolidated Profit And Loss Account

{Amount in Rs.)

Year ended

30 September 2010

Year ended

31 March 2009

SCHEDULE - 14 ADMINISTRATIVE AND

OTHER EXPENSES

Legal and professional charges
Advertising and publicity expenses
Sitting fees to directors

Rent

Rates and taxes

Telephone and communication expenses
Travelling and conveyance
Electricity expenses

Repairs and maintenance-others
Insurance

Donations

Foreign exchange loss (net)

Loss on sale of fixed assets (net)
Provision for doubtful debts
Sundty advances written off
Other administrative expenses

Payment to auditors

SCHEDULE - 15 FINANCE COSTS

Interest

- On term loans

- On foreign currency convertible bonds
- On other loans

Other financial expenses

15,360,163 10,326,374
5,790,113 9,106,595
900,000 710,000
7,711,105 11,626,253
8,055,961 5,835,832
1,565,334 794,938
3,027,953 1,380,737
3,573,864 2,154,519
5,285,993 2,467,303
1,370,495 834,160
116,001 625,501
95,260,751 -
181,556 -
8,151,990 =
6,017,198 1,945,488
3,313,059 3,234,935
4,212,608 2,021,769
169,894,145 53,064,404
211,652,050 34,005,290
54,726,684 41,666,989
66,934,288 13,103,835
7,524,980 7,006,121
340,838,003 95,782,235
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Statement Pursuant to Section 212 of the Companies Act, 1956.

List of the subsidiaries :-

Sr. | Name of the Company Short
No. Name
1 Shree Ashtavinayak Dream Pictures Limited. SADPL
2 Shree Ashtavinayak Angel Media Limited. SAAML
3 Shree Ashtavinayak Passion Movies Limited. SAPML
4 Shree Ashtavinayak Light Cameraaction SALCL
Limited.
(Amount
in Rs.)
SADPL SAAML SAPML SALCL
The Financial Year of the Company Ends on Mar-09 Mar-10 Mar-09 Mar-10 Mar-09 Mar-10 Mar-09 Mar-10
a. Capital
Authorised (Equity Shares of Rs. 10/- each) 50000000 50000000 | 50000000 50000000 | 50000000 50000000 | 50000000 | 50000000
Paid up 500000 500000 500000 500000 500000 500000 500000 500000
b. Reserves NIL NIL NIL NIL NIL NIL NIL NIL
C. Total assets 12028 10869 12028 11145 12028 11145 12028 11145
d. Total liabilities 6523 13709 6523 13709 6523 13709 6523 13695
e. Details of Investment (except in case of investment in NIL NIL NIL NIL NIL NIL NIL NIL
the subsidiaries)
f. Turnover NIL NIL NIL NIL NIL NIL NIL NIL
g. | Profit/(Loss) before taxation (494495) (8345) | (494495) (8069) | (494495) (8069) | (494495) (8055)
h. Provision for taxation NIL NIL NIL NIL NIL NIL NIL NIL
i. | Profit/(Loss) after taxation (494495) (8345) |  (494495) (8069) | (494495) (8069) | (494495) (8055)
J- Proposed dividend NIL NIL NIL NIL NIL NIL NIL NIL

* In compliance of approval of Central Government received under Section 212 dated 09.09.2009.
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Shree Ashtavinayak Cine Vision Limited

Information Pursuant to Part IV of Schedule VI of the Companies Act, 1956
BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

| Registration Details

Balance Sheet Date

Capital Raised during the Year (Amount in Rs.
Thousands)

Il position of Mobilisation & Development of Funds

(Amount in Rs. Thousand)

Sources of Funds

Application of Funds

v Performance of Company (Amount in Rs.
Thousands)

Generic Names of Three Principle Product/Services
V of the Company (as per monetary Term)

* Including Capital Work-in-Progress
** Net off Deferred Tax Liability

Registration No. State Code
133759 11
30 9 2010
Date Mth Year
Public Issue Right Issue
NIL NIL
Private
Bonus Issue Placement
659746 60153

Total Liabilities

Total Assets

8206920 8206920
Reserves &
Paid-up Capital Surplus
824682 4235821
Unsecured
Secured Loans Loans
1469649 1676768
Net Fixed Assets* Investment
4543688 14578
Net Current Misc.
Assets** Expenditure
3648654 NIL
Total
Turnover Expenditure
3372334 3076890
Profit Before Tax Profit After Tax
542256 363041

Earning Per Share

(Basic) Dividend Rate%
0.46 2%
Product Item Code
Description No.(ITC Code)

Film Production &
Distribution

NA
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Shree Ashtavinayak Cine Vision Limited
Regd. Office: A-204, VIP-Plaza, 2 Floor, B/7, Veera Industrial Estate, Off. Andheri Malad Link Road, Andheri (W), Mumbai-400053

ATTENDANCE SLIP

PLEASE FILL IN ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING HALL.
Joint shareholder may obtain additional slip on request.

D.P. Id* Folio No.
Client Id* No. of Share/(s) held
ENAME OF THE SHAREHOLDER: ENAME OF THE PROXY:

| hereby record my presence at adjourned 9" ANNUAL GENERAL MEETING of the Company held at Aishwarya
Party Hall, Oshiwara Link Plaza Commercial Premises, Shop 13/14/19, Ground Floor, Near Oshiwara Police Station,
Jogeshwari (West), Mumbai — 400 102 on 29" March, 2011 at 9.30 A.M.

SIGNATURE OF THE ATTENDING MEMBER/PROXY

* Applicable for investors holding shares in electronic form.

Shree Ashtavinayak Cine Vision Limited
Regd. Office: A-204, VIP-Plaza, 2" Floor, B/7, Veera Industrial Estate, Off. Andheri Malad Link Road, Andheri (W), Mumbai-400053

PROXY FORM
D.P.Id * Folio No.
Clientild * No. of Share/(s) held
Ve of ....oeieieiieeene.in the  district  of
................................. being a Member/Members of the above-named company, hereby appoint
............................. of ........c.e.eeeevieee.. in the district of .............................. or failing him
............................. of .....oooeooooin the district of .............................. @S my/our Proxy to attend and

vote for me/us and on my/our behalf at the adjourned 9" ANNUAL GENERAL MEETING of the Company to be held
at Aishwarya Party Hall, Oshiwara Link Plaza Commercial Premises, Shop 13/14/19, Ground Floor, Near Oshiwara
Police Station, Jogeshwari (West), Mumbai — 400 102 on 29" March, 2011 at 9.30 A.M and at any adjournment thereof.

Signed this ... ... ....... ... dayof .... ... ......... 2011

Affix 15 Paise
or more
Revenue Stamp

*Applicable for investors holding shares in electronic form.

NOTE: The proxy in order to be effective should be duly stamped, completed and signed and must be deposited at the
Registered Office of the Company not less than FORTYEIGHT HOURS before the time for holding the aforesaid
meeting. The Proxy need not be a member of the Company
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BOOK POST

If undelivered, please return to:

Shree Ashtavinayak Cine Vision Limited
A/204-205, VIP Plaza, 2" Floor,

B/7, Veera Industrial Estate,

Off Andheri Malad Link Road,

Andheri (West), Mumbai- 400 053.




