Month Shree Ashtavinayak Cine Vision Limited Average
High Low
October 2007 435.50(B) 385.00 (B) 410.25(B)
445.00 (N) 370.20 (N) 407.60(N)
November 2007 480.00 (B) 400.50(B) 440.25(B)
460.00 (N) 397.00 (N) 428.50(N)
December 2007 479.90 (B) 411.00 (B) 445.45(B)
519.50 (N) 413.05 (N) 466.275(N)
January 2008 480.00 (B) 235.45(B) 357.725(B)
490.00 (N) 234.00 (N) 362.00(N)
February 2008 369.80 (B) 311.00 (B) 340.40(B)
380.50 (N) 313.00 (N) 346.75(N)
March 2008 400.00(B) 337.00(B) 368.50(B)
400.00 (N) 317.75 (N) 358.875(N)
Average price per shares upto March, 344.016 (B)
2008 333.297 (N)

* The data is available (B) Bombay Stock Exchange Limited (BSE)
(N) National Stock Exchange of India Limited (NSE)

(Source — BSE & NSE)
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15.14 DISTRIBUTION OF SHAREHOLDING AS ON MARCH 31, 2008

No. of Shares held

No. of Shareholders

% of Total Shareholders

No. of Shares

% of Total Shares

1 500 2488 93.1840 171128 1.7060
501 1000 49 1.8350 38350 0.3820
1001 2000 28 1.0490 46683 0.4650
2001 3000 13 0.4870 34083 0.3400
3001 4000 12 0.4490 43995 0.4390
4001 5000 7 0.2620 33034 0.3290
5001 10000 24 0.8990 177231 1.7670
10001 and above |48 1.8350 9486496 94.5720
TOTAL 2669 100.0000 10031000 100.0000
Physical mode 1861113 18.5536
Demat mode 8169887 81.4464
TOTAL 10031000 100.0000

15.15 CATEGORIES OF SHAREHOLDERS AS ON MARCH 31, 2008

Sr. No. Category No. of Folios Total Shares held % to the Share Capital

1 Other Bodies Corporate 202 3112405 31.0279

2 Clearing Member 39 87918 0.8765

8 Foreign Institutional Investors 2 690103 6.8797

4 GIC & its subsidiaries 0 0 0

5 Mutual Funds 0 0 0

6 Nationalised Banks 0 0 0

7 Non Nationalised Banks 0 0 0

8 Non Resident Indians 25 5652 0.0563

9 Overseas Corporate Bodies 0 0 0

10 Public 2392 1033922 10.3073

11 Promoters 8 4870000 48.5494
Directors & their Relatives (excludin

2 promoter directors) ( ° L il AR
Total 2669 10031000 100.0000

15.16

Details of Equity Shares Under lock-in period :

2010000

No. of Shares

Locked in upto
01.01.2010

Dematerialization of shares :

18.5536% is in physical mode.

As on March 31, 2008 a total of 10031000 equity shares
constituting 81.4464% is in Demat mode and balance

Investors’ correspondence to be addressed to:

Mumbai-400078
Tel. : 022 - 25963838
Fax : 022 - 25946969

Intime Spectrum Registry Limited
Registrar & Share Transfer Agent C-13,
Pannalal Silk Mills Compound, L. B. S. Marg, Bhandup (W)
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16.STATUS OF COMPLIANCE WITH

MANDATORY/ NON-MANDATORY

REQUIREMENT

1. Mandatory Requirement
The Company has complied with all the applicable
mandatory requirements of Clause 49 of the
Listing Agreement

DECLARATION

Non-Mandatory requirement

a)

b)

The Company is also in compliance with the
non-mandatory requirement as specified

in Annexure 1D to clause 49 of the Listing
Agreement regarding constitution of
remuneration committee and unqualified
financial statements.

Company would endeavour to comply with
other non-mandatory requirements as
specified in Annexure 1D to clause 49,

As provided under Clause 49 of the Listing Agreement with the Stock Exchange(s), it is hereby declared that all the board
members and senior management personnel of the Company have affirmed compliance with the Code of Conduct for

the year ended 31.3.2008

Place: Mumbai
Dated: July 25, 2008

BY AND ON BEHALF OF THE BOARD

Dhilin Mehta
Chairman and Managing Director



(b)

(c)

(d)

CEO CERTIFICATION

The Managing Director heading the finance function have certified to the Board that:

(a)

They have reviewed financial statements and the cash flow statement for the year and that to the
best of their knowledge and belief:

(i) these statements do not contain any materially untrue statement or omit any material fact or
contain statements that might be misleading;

(ii) these statements together present a true and fair view of the Company’s affairs and are in
compliance with existing accounting standards, applicable laws and regulations.
There are, to the best of their knowledge and belief, no transactions entered into by the Company

during the period, which are fraudulent, illegal or violative of the Company’s code of conduct.

They accept responsibility for establishing and maintaining internal controls and they have
evaluated the effectiveness of the internal control systems of the Company and they have
disclosed to the auditors and the Audit Committee, deficiencies in the design or operation of
internal controls, if any, of which they are aware and the steps they have taken or propose to take
to rectify these deficiencies.

They have indicated to the auditors and the Audit committee:
(i) significant changes in internal control during the year;

(ii) significant changes in accounting policies during the year and that the same have been
disclosed in the notes to the financial statements; and

(iii) instances of significant fraud of which they have become aware and the involvement therein,
if any, of the management or an employee having a significant role in the Company’s internal
control system

BY AND ON BEHALF OF THE BOARD

Dhilin Mehta
Chairman and Managing Director

Place: Mumbai
Dated: July 25, 2008
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CERTIFICATE

To,

The Members of

Shree Ashtavinayak Cine Vision Limited,
A-204, 2nd Floor, B/7 Veera Industrial Estate,
off. Andheri Link Road,

Andheri (W), Mumbai -400053

We have examined the compliance of the conditions of Corporate Governance by Shree Ashtavinayak
Cine Vision Limited, for the year ended March 31, 2008, as stipulated in Clause 49 of the Listing
Agreement of the said Company with Stock Exchanges.

The Compliance of conditions of Corporate Governance is the responsibility of the Management. Our
examination was limited to procedures and implementations thereof, adopted by the Company for
ensuring the compliance with the conditions of the Certificate of Corporate Governance as stipulated
in the said Clause. It is neither an Audit nor an expression of the opinion on the financial statements of
the Company.

In our opinion and to the best of our information and according to the explanations given to us
and the representations made by the Directors and the Management, we certify that the Company
has complied with the conditions of Corporate Governance as stipulated in Clause 49 of the Listing
Agreement.

We further state that such compliance is neither an assurance as to the future viability of the Company
nor the efficiency or effectiveness with which the Management has conducted the affairs of the

Company.
FOR JAGDISH PATEL & CO.,
Company Secretaries
JAGDISH P. PATEL
Proprietor
Place: Vapi

Dated: July 25, 2008
FCS No. 2613












SCHEDULES Forming Part Of Profit & Loss Account

SCHEDULE - 12 INCOME FROM OPERATIONS

(Amount in Rs.)

Particulars As At As At
N 31-03-2008 31-03-2007
Sale:
Sale/ Distribution/ Exhibition of Films & other Rights 935,685,490 960,663,411
935,685,490 960,663,411
SCHEDULE - 13 OTHER INCOME
Particulars i As At
31-03-2008 31-03-2007
Interest (Tax Deducted at Source Rs25,97,843 - Previous Year Rs.15,51,495) 30,819,492 9,028,503
Dividend on current investment 1,312,978 -
Profit on Sale of long term Investment 126,350 -
Others 4,532,000 6,543,554
36,790,820 15,572,057
SCHEDULE - 14 COST OF SALES
Particulars P e As At
31-03-2008 31-03-2007
Cost of Distribution rights 15,250,000 7,500,000
Cost of Prints 24,674,411 49,083,051
Publicity & Other Expenses 53,433,018 82,433,735
93,357,429 139,016,786
SCHEDULE - 15 (PROFIT)/ LOSS IN SECURITIES TRADING
Particulars i As Al
31-03-2008 31-03-2007
Opening Stock - 8,287,951
Add:-Purchased during the year - 2,207,998
Less:- Sales during the year - 10,221,404
Less:- Closing Stock - -
- 274,545
Loss/ (Profit) on Other Dealing in Securities - (10,090)
- 264,455




SCHEDULES Forming Part Of Profit & Loss Account

SCHEDULE - 16 ADMINISTRATIVE AND OTHER EXPENSES

(Amount in Rs.

Particulars AOLAS Aeal
31-03-2008 31-03-2007
Director’'s Remuneration 5,662,050 9,043,800
Salaries, wages & Bonus 2,059,235 2,117,240
Staff Welfare Expenses 408,603 367,510
Sitting fees to directors 920,000 980,000
Rates and taxes 2,541,249 78,930
Donations 400,200 88,127
Legal & Professional Charges 9,623,309 2,201,512
Insurance 816,279 737,877
Brokerage & Commission 1,710,882 130,000
Preliminary expenses written off 9,020 8,652
Rent 6,202,066 1,476,030
Repairs & Maintenance-Others 1,879,702 1,011,896
Other administrative expenses 16,630,020 8,961,773
Foreign Exchange Fluctuation 738,431 3,004,196
(Profit) / Loss in Commodity Derivative Trading - (223,984)
Loss on sale of Fixed Assets (Net) 249,934 -
Payment to Auditors
Audit fees 500,000 450,000
Tax Audit 175,000 165,000
Certification 342,933 151,500
Reimbursement of Service Tax 111,240 94,600
1,129,173 861,100
50,980,154 30,844,659
Less:-
Sundry Balances Written off (Net of written back) (524240) -
50,455,914 30,844,659
SCHEDULE - 17 INTEREST & OTHER FINANCIAL EXPENSES
Particulars DL il
31-03-2008 31-03-2007
Interest
On Bonds and Fixed Loans 23,295,839 4,222,084
Others 802,940 1,679,846
Other Financial Expenses 3,181,813 645,207
27,280,592 6,547,137
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